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Wrpssspar, Sept. 10,
The Bub-Treasury began to.day to prepay
Intarest npon the 4 W oent. bonds of the
Governmeant, In acoordance with the terms of
the Tremsury clroular of Bopt 6. It disbursed
on that wscoount $461.U0% The oflce was
potifled that the juterest on one lot of $14.-

000,000 would be collected to-morrow. That
will eall for a disbursement of $420,000, for It
must be borne In mind that the Treasury is
now anticipatinethe intercst for thres-quarters
of & yean beginning Oct. 1. The redemption
of 4% ¥ cont bonds Is progressing leisurely
the Treasury having redeemeod about 7%
midllion of them during the last nine businsss
days, In spile of these operations, and
the woteady lssue of pew ailver notes,
money continues to work closely at
ths and all other Important centres
Akbough the Treasury bus oot discontinued
its standing offer to vay 124 for 4 P cent.
bonds, there have boen no offerings of that
fesno for somo little thne, Buill, 4 ¥ cent bonds
are constantly coming upon the market, and
are being deait in privately at better Ngures
than the Treasury Is willlog to pay. Dealers
in honds have obtained undoubted evidence
duriug the last fow days thst an imvortant in-
terest, known to be the holder of a large
amount of 4s, bas been disposing of some of
tham @ The time may come when Mr. Windom.
in pursuance of his policy of subordinating
the Treasury to the financial needs of the coun-
try ‘will bave to resume purchnses of the 4a
The amounnt of 448 that will ba presentod for
redamption before maturity wil eventually be-
oome exhsusisd. Fressant offorings Indicate
thattiie holders of the remalnder of that issue
are nol sager Lo avall themselves of the onpor-
tunity to collect their prineipal and intervat &
yoar before both are due, Mr. Windom has
exhausted his powers In the matter of anticl-
pating interest, 6o that the only thing left for
him to do s to sdvance his price for &
¥ oents to a figure that will attract
the holders of at least a small proporion of
tham. An advance of 2 or 4 ¥ cont. upon bls
pressnt price wouild probably bring bim & good
mauy bonde, 1i he doss not care to pursue
that coarse, or If be should adopt It and not
mpet with success, he will heve only one re-
course left, nammly, to increase the deposits of
publie money in astoan! Lanks

The tlme will unquegionably come when
Nr. Wendom and his asabclates will approciats
&t s Grue value the wise provision of the law
which permits the Trensury to keep s part of
its balanoe in the bank. The refunding of the
Uovernment debt sould not hare besn sccoms

piished abeolutely without disturbance If the |

Treasury had not avalled iteel! of that nro-
vision. In the precont emergency the Troas-
ury is hampered by the certalnty that its sur-
plus will praatically be exhausted within s
ye&r by the snormous appropristions that haye
beeo made by Congress. For that reason My,
Windom bas limited his efforts 1o get
movey out of the Tressury, W the prepnyment
of ebligntions that must le met duripg the
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tion, is to adrance his price tor the 4s and
y pirchasing them ¥ out money tht: ltrn
recuiraments of the Guvernment for the year
would not eompel hiln to disburse, Hut the
stropgest argument of all s that deporits of
wublie money in oational banks would have re-
Il.hul rlsouor markst auickly and per-
manently, to date nothing of t um th
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Government bonds steady. The 48 cloced Js
cent. lower H liway bonus irregular.
h-!a-ul.mu were Rio Gran o \\utm lsts,
ftllnl. e u:i ‘no Inuuﬁar? o8 “. d\rtI:th:;:Il-
&y goneral undo dia s o
:mla and uram. Texas I'nsifie. and Head-
Ing lssues. ore {mportiunt net advances

were In (.-olornflo idiand 48, '« W eent,, to 74:

Peoria and Eastern nmmu. %, 10 U4 Shen-
andoah ¥ allu konorals, 0503 .xm 'Paediie
iats, %. to 01, and 2de, 4 j lsent., 10 39 T

notoworthy deciines were b Atehison 4a, %
cent., M‘.. Atlantle and Pacifle Income
k-. to 1 en:ing tuor-l 4m, h. to Bl, an
loﬂnnda Western 18ts, % ¥ cent., to 74.
In bank stocks 15 sharea ol Bank of Com-
mares sold ax 207,

Ellver hull on rtifleates for 269,000 ounces
sold for 1171 ar sliver in London. 53%d.
# ouneo. Amnum of sliver bullion oflered to

the Govarnmant to-day, 610,000 ounees A mnuut
urehnsed, 210,000 cunces, at unce,
w-day’s purchnses make n loill ol' nus
oonces minco the law went Ioto
porte ol sllver to London to-day sn
will foot up 520,000 ounces,

Alonoy on eall 8212 ® eent.. with exeeption-
al transactions at bath higher and lower fig-
ures, Time money, § ¥ esnt. bid for dx mouths
on dividend-paving ~ecurlifes. There {s prao-
tieally no morket for commaercial paper.

Brerling exohange irr ullr. Posted asking
raten. $4.54% for long b is and Bg for do-

mand, Aetual rates, s4.nl LisSLBLX for slxtr-
dl]‘ billa, Si.845@84.856 for slght draf
$4. 83 %994 80X for cable transfers.

United States 4'; ¥ cept. borda redeemed
to-dey. $068,601, Total redeemed under cir-
cular ol Aug. 10, $7.734,300,

The Whesline and Lake Fria Rall Com-
pany reports for oluml sarendlog June i,
Hross un:lunu um 1- ; 0xXpepses and 1ax-
::u 9,380 : nst earnings, $831,548 ; interest and

vigend, $359,000; surplus, 822 8 Uross
enrninss sinco the close of the flscal yoar, that

& O3
l.n-mormw

| is. for July and August, show an increase of

5 ¢ cent. over the corrveponding period of
ast year. It Is ntlmnud tiuat the gross earn-
ings of the enrrent yoar will excead
$1.500,000, us the lmlmlu of the company
have been materially increased.

The gross earnings of the Northern Paeifio
Dailrond. inciuding those of the Wisconsin
Central Compauy, for August were lJ.&'.m 4&&
sn increase of «3) ss compared wi °
samo month ol Inst yoar.

The Denver ai:rl Rig Grande Rallroad reports
gross oarnings tor July of $810,017, an Increase

of U236 as compnr the sawe month
35 an yoar. and pet $361,446, an increase of

The Western Unfon T-Iurlnh Compauny has
doclired a quartw Iy dividend of 1N W oent.
payable Cot, lu] upon the following showing of

varglogs, partly gstimaled, for tho puarier

endlog sepr. 4): Net revenu l:‘lm% i In-

torest mnd sinpking fund, 824 .gfin alnnce

uul nble for dividend. $1.756,8( he divi-
dend declared to dey will re qu‘ $1 0’7.4:.0.

leaving a surplus of $874.400, w

1otal surplus of the eompany up toilu 2, sna

The totala of the quarterly reports [or the fla-
:a ;ﬂl;r‘ ending June 350 make the followlng
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ADIUSTMENT OF

THE VIRGINIA DEBT.

DEFOSITARIES,

Cantral Trust Company of New ¥York,
Brown, Shipley & Compuny of London.
The Mareantile Trust and Deposii Company
of Baltimore,
The Flanters’ National Bank of Mishmond,
The Commiites have ressived nn daposit under ihs

Agreement of May 1i 18, ebligations of the Biate
Amounting to

$16,500,000,
Which constitutes a large majorily
of all classes of secaritics.

NOTICR

Holders af nhunﬂm of the Siate of Virginia. 1o
avall th of s fits 1o be darived ubder the
d o depoalt the sames wilh
sither of tbo nhru ﬂuwluﬂn on or bafors

SEPT. 15, 1890.

After the said data ihe Committes will only ressive
sdditional securities npon wuch terms aa may then be
advertired.

lmmediste applieation will be made to the Naw York
Stock Hxchange 1o fint the Trus Certifcates for * Con.
sol” and * Ten-foriy" bonda

NEW YORK, Aug 25, 1&w0,

FREDERIC P, OLCOTT,
CHARLES D, DICKEY, JR,,
WILLIAM L, BULL,
HMUGH R, GARDEN,
HMENRY BUDGE,

JOHN GILL,

W. PRESCOTT & O

CORMNITTER.
G. A ELLIR SRCRETARY.
54 WALL 8T

CENTRAL PACIFIC R. R. CO.
Land Bonds.

OFFICE OF TiiE
CENTRAL FACIFIC B, B OO,
BAN FRANCISCO, Cal,, Sept. 4, 1880,

This vy has de arr ts to
extand It lnnd bonds maturing Oat, 1,1890,
so that the principal thereof ahall become
payable In ten years irom that date, with
interest, meanwhile payable -ansually
April 1 and Out, 1 at & per cont. por anmunm,
Frisclpal and interest payable in gold coln
of the United Hiaten,

Tho right of boadhkoldors to mwall them.
stlves of such extenslon has besn resorved
to such holders as prior 1o the 26ih day of
Septombar, 1880, shall depostt thelr bonds
for that parpese with Messrs, Npayer &
Co, of New York or with Mossrs, Speyor
Brothers, 7 Letbbury, Loudon, England,

The exteuded bonds will be stamped to
ahow the .sl-nl-a and nw eoupon aheota
will be repr fature inters
est. The exteasion will be made without
charge to bondholders,

Coples of the ext agre t ean be

biainnd at the *s office and
offica of Lho bankers above named. She

G F.MUNTINGTON,
Viee.Presidont,

PARTIES DEFPOSFTING THEIR
BONDE WITHUS ONOR BEFORE THE
S6TH INST. WILL BEECEIVE A BONUS
OF 810 ON EACH BOND OF 81,000

SPEYER & CO.,

MILLS BUILDING,

BANKERS,

I8 Wall St,

BYY AND SELL STOCKS AND BON DS
ON COMMISSION, AND DEAL IN

Investment Securities.

K BENOQ T. Q. BUCKE

"H. K. ENOS & CO.,

BANKERS AND BROKERS,
45 & 47 Wall St.
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